
Money by Afterpay Officially
Launches in Australia
Afterpay’s 3.6 million Australian customers can download the app, access1

social media-style “Money Stories” content and insights

Key highlights:
● “Money Stories” offers unique personalised content to help customers

make more informed decisions
● Superpower “Afterpay Retro” allows customers to retroactively create

Afterpay pay in 4 orders from eligible transactions of up to $200 total2

● A compelling savings offering leveraging Westpac Banking as a Service
(BaaS) - no hoops, competitive variable interest rate and RoundUps feature
to help customers boost their savings

● Integration with Afterpay’s PULSE Rewards incentivises savings,
strengthens link to BNPL

● iOS app available today for download on the App Store with an Android
version expected in 2022

Melbourne - 9 November 2021 -- Afterpay Australia Pty Ltd today launched its
new money and lifestyle app Money by Afterpay (“Money app”) giving its more
than 3.6 million Australian customers - and any new Afterpay customers locally -
access to a brand new money experience.

Built for the Afterpay generation, Money by Afterpay brings to life a new approach
to money that better resonates with Gen Z and Millennial customers. From an
engaging content approach called “Money Stories” to a seamless view of finances
with BNPL integrated, Money by Afterpay can give customers a way to look after
their savings and spending in one app.

Money Stories, Afterpay superpowers bring new insights and control
More than 2100 hours of conversations, content and insights gathered from Gen Z
and Millennial customers - primarily customers who identified as female - has
informed the creation of the Money by Afterpay experience. One of the most

2Retro feature is only available to customers who maintain a Money by Afterpay Daily Account with at least one eligible transaction, maintain an Afterpay BNPL account in good
standing, have not exceeded their Afterpay spend limit of which $200 can be used for Retro and have repaid at least 25% of one Afterpay order. Refer to App Terms and Conditions
and Terms of Service for full eligibility criteria and conditions. Late fees and transaction limits may apply.

1 Provided customers meet the eligibility requirements.
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unique features is the inclusion of Money Stories, which is a social-media style
approach to providing personalised insights for each customer.

Built on the premise that money needs constantly change, Money Stories gives
each customer daily and weekly bespoke insights into his or her spending and
saving within the Money app, as well as their BNPL balance. For example,
customers will see a comparison of their weekly spend versus the week prior and
how much progress they’ve made against their savings goals. What makes the
feature unique is the way Money Stories will help inspire action with
thought-provoking ideas, tips and tricks that customers can consider. This
approach directly addresses one of the most critical needs identified by
customers - helping them build their money confidence in a simple and
easy-to-use way.

In addition to Money Stories, Afterpay-only features known as “Superpowers” will
be available. The first is Afterpay Retro, a world-first feature that allows customers
to retrospectively create Afterpay pay in 4 orders from eligible transactions of up
to $200 in total.2 During customer testing, Retro was seen by some as a way to
help eliminate overdrawn fees or the costs associated with salary in advance
schemes.

Money basics with no fees and savings made simple3

The Money app will not charge customers fees and offers one daily transaction
account with a physical debit card, digital wallet offering and the ability to easily
make and receive real time payments (via the New Payments Platform),
leveraging Westpac Banking as a Service.

The Money app will include a simple, yet compelling, savings offering to help
customers set personal savings goals. The Money app customers can earn a
competitive interest rate of 0.75% p.a. on up to 15 different savings accounts4

subject to a combined total balance of $50,000 across all savings accounts. There
are no special requirements such as ensuring your savings balance is higher at
the end of the month than at the start.

Customers can further amp up their savings by turning on the Round-Ups
feature, by automatically rounding purchases to the nearest dollar and depositing
it into one savings account. Customers can also apply a multiplier on the round
up by a factor of one, two, five or ten times to help them reach their savings goals
that much faster.

4 Interest rate current as at the date of this document but is variable and may change.

3 ATM operators may charge you a fee directly.
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Money by Afterpay engagement boosts PULSE points
Afterpay’s PULSE Rewards program will also help customers accumulate points,
further strengthening the connection between the BNPL experience and Money.
For example, customers can earn PULSE points for setting up a daily transaction
account and get extra points for their first savings goal with $50 deposited .5

Aferpay Co-CEOs and Co-Founders Anthony Eisen and Nick Molnar said:
“Bringing Money by Afterpay to life in just 12 short months reflects the incredible
passion our team has for our customers - and for the relentless drive to challenge
the status quo in order to deliver a better offering. Afterpay has become
synonymous with Buy Now Pay Later and now we hope Money by Afterpay
becomes the go-to for all things money - earnings, spending, savings and BNPL.”

Afterpay Executive Vice President, New Platforms, Lee Hatton said:
“Creating Money by Afterpay for our loyal customers has been an incredibly
rewarding experience. With more than 3.6 million Afterpay customers in Australia
and more than 1 million of those customers in our sweet spot audience for this
offering, we have the ability to introduce Money by Afterpay as the way to look
after their money. This introduction is only the beginning as we help our
customers build their money confidence through an ongoing roadmap of new
features and useful, inspiring content.”

Westpac Chief Executive, Specialist Businesses, Jason Yetton said:
“We are particularly proud to bring this partnership with Afterpay to life. Westpac
Banking as a Service will provide Money by Afterpay customers an innovative way
to digitally bank underpinned by Westpac’s strengths of safety, security and
trust.”

5 Pulse Rewards subject to eligibility criteria and Pulse by Afterpay Terms and Conditions.
App Store is a service mark of Apple Inc.  IOS is a trademark or registered trademark of Cisco in the U.S. and other countries and is used under license.
Android is a registered  trademark of Google LLC.
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-ENDS-

About Afterpay
Afterpay Limited (ASX: APT) is transforming the way we pay by allowing customers
to receive products immediately and pay for their purchases over four instalments,
always interest-free. The service is completely free for customers who pay on time
- helping people spend responsibly without incurring interest, fees or extended
debt. As of August 2021, Afterpay is offered by 100,000 of the world’s favourite
retailers and has more than 16.2M active customers globally.

Afterpay is currently available in Australia, Canada, New Zealand, the United States
and the United Kingdom, France, Italy and Spain, where it is known as Clearpay.
Afterpay is on a mission to power an economy in which everyone wins.

Money by Afterpay is a product from Afterpay Australia Pty Ltd (ABN 15 169 342
947, AFSL 527911), with accounts and debit cards issued by Westpac  Banking
Corporation (ABN 33 007 457 141, AFSL 233714). Any advice has been prepared
without taking into account your objectives, financial situation or needs. So before
acting on the advice, you should consider whether it's appropriate to you, in light
of your objectives, financial situation or needs.
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